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Financial Crisis

One Year Later
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To p‘re_veni a global financial
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prowded mote than $180

billign in financing. It may - -
take years to unwind ALG.'s - o
bad investments.
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ALL STREET’S landscape has been permaiently
altered, Lehman Brothers, gone. Bear Stearns, gone,
Merrill Lynch, gone. Main Streel’s landscape has aiso ‘
been permanently altered. Wachovia, gone, National City, - .
Washington Mutual and Countrywide, all gone, These venerable - .
financial giants all crambled under the weight of the financial " -
crisis. Those that are lefl shrank down to afraction of their
former market capitalizations, but have ali grown since then.
Most are nowhere near their former size, but two, JPMorgan
Chase and Wells Fargo, are slightly larger than they ere at the .
market’s peak in October 2007, : : L
Many of the survivors were propped up by the govemme
with billioris of dollars in loans. And of the seven that are £0
some were bought by others in government brol{ered deals
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